
OTHER RESERVE 

Per the QAP Guidelines, the Applicant has underwritten a rent up reserve in the amount of 
$55,328 to cover costs associated with leasing up. Please see below calculation for how 
this reserve was determined. The Applicant request the Authority to pre-approve this “other 
reserve” after submission of the full applications. The calculation for this amount is one 
month prior to lease up and two months into lease up totaling three months needed to 
cover operational expenses at the property before the property has positive cashflow.    

 



 


